
����&RPPHUFLDO�6W 
32�%R[���� 
0RQURH��25������ 
3KRQH����������-���� 
ZZZ�FL�PRQURH�RU�XV 
 
 
 
6HH�FDOHQGDU�RQ�SDJH���IRU�XSFRPLQJ�
PHHWLQJV�ZRUNVKRSV�DQG�FLW\�HYHQWV� 
 
 
0D\RU��3DXO�&DQWHU 
&LW\�&RXQFLO�0HPEHUV� 

· )OR\G�%LOOLQJV��—�&RXQFLO�3UHVLGHQW 

· &LQG\�&DQWHU 

· -HDQQL�&XWKEHUWVRQ 

· )UDQN�7KD\HU 

· /RQQLH�.RURXVK 

· %ULDQ�*UHHQH 

· $ODQ�&XHYDV���6WXGHQW�&RXQFLORU� 
 
3ODQQLQJ�&RPPLVVLRQ�0HPEHUV� 

· .DWK\�6PLWK�–�&KDLU 

· 7LP�(DVWULGJH 

· 'DQ�6KHHWV�—�9LFH�&KDLU 

· 'DYLG�0LOOV 

· )UHG�&XWKEHUWVRQ 

· /LQGD�)UHGULFNV 

· %UDQGRQ�%DWKNH 
 
&LW\�$GPLQLVWUDWRU�� 
5LFN�+RKQEDXP 
 
&LW \�3 ODQQLQJ�$VVRFLD WH � �  
3DWULFN�'HSD� 
 
3XEOLF�:RUNV�7HDP� 
6WHYH�:\PDQ 
7HUU\�.RURXVK 
 
)LQDQFH�2I I LFHU �  
7UDF\�-HQVHQ 
 
2IILFH�$GPLQLVWUDWLYH�$VVLVWDQW� 
/DXULH�(DVWULGJH 
 
&RPPXQLW\�'HYHORSPHQW�&RRUGLQDWRU� 
7D\ORU�(YDQV� 
 
 
6WD\�,QIRUPHG� 
)DFHERRN�-�#0RQURH2UHJRQ86$ 
,QVWDJUDP�-�#FLW\RIPRQURHRUHJRQ 
:HESDJH�-�KWWS���FL�PRQURH�RU�XV 

�ϭ 

:KDW¶V�KDSSHQHG��KDSSHQLQJ��DQG�ZLOO�KDSSHQ�LQ�WKH�ZRQGHUIXO�&LW\�RI�0RQURH� 

WƵďůŝĐ�tŽƌŬƐ�WŝƉĞůŝŶĞ� 
�ŝƚǇ�KƌĚŝŶĂŶĐĞƐ� 

�Ŷ�ŽƌĚŝŶĂŶĐĞ�ĐŽŶƐƟƚƵƚĞƐ�ƚŚĞ�ĐŝƚǇ͛Ɛ�ůŽĐĂů�
ůĂǁƐ͘� �Ŷ� ŽƌĚŝŶĂŶĐĞ� ŝƐ� ƵƟůŝǌĞĚ� ƚŽ� ĂĚĚ͕�
ĂŵĞŶĚ͕� Žƌ� ƌĞƉĞĂů� ƐĞĐƟŽŶƐ� ŽĨ� ƚŚĞ� ĐŝƚǇ͛Ɛ�
ĐŽĚĞ� ;ƚŚĞ� ĐŝƚǇ� ĐŽĚĞ� ŝƐ� Ă� ĐŽŵƉŝůĂƟŽŶ� ŽĨ�
ůŽĐĂů� ůĂǁƐͿ� ĂŶĚ� ŵĂǇ� ĂůƐŽ� ŝŶǀŽůǀĞ� ĂŶǇ�
ŽƚŚĞƌ�ƐƵďũĞĐƚ�ŵĂƩĞƌ�ǁŚĞƌĞ�ƚŚĞ�ŝŶƚĞŶƚ�ŝƐ�
ƚŽ� ĞƐƚĂďůŝƐŚ� Ă� ƉĞƌŵĂŶĞŶƚ� Žƌ� ůŽŶŐ-ƚĞƌŵ�
ƌƵůĞ͕�ƉŽůŝĐǇ�Žƌ�ƉƌŽĐĞĚƵƌĞ͘��dŚĞ�ĐŝƚǇ�ĐŽĚĞ�
ǁĂƐ� ůĂƐƚ� ƵƉĚĂƚĞĚ� ŝŶ� ϮϬϬϮ� ĂŶĚ� ĐĂŶ� ďĞ�
ĨŽƵŶĚ� ŽŶ� ŽƵƌ� ǁĞďƐŝƚĞ� ŚƩƉƐ͗ͬͬ
Đŝ͘ŵŽŶƌŽĞ͘Žƌ͘ƵƐͬĐŝƚǇ-ĐŽĚĞ-ŽƌĚŝŶĂŶĐĞƐͬ� ͘�
^ŝŶĐĞ�ϮϬϬϮ�ǁĞ�ŚĂǀĞ�ĂĚŽƉƚĞĚ�ĂƌŽƵŶĚ�ϰϬ�
ŽƌĚŝŶĂŶĐĞƐ� ƚŚĂƚ�ŶĞĞĚ� ƚŽ�ďĞ�ƵƉĚĂƚĞĚ�Žƌ�
ĂĚĚĞĚ� ŝŶ� ƚŚĞ� ĐŽĚĞ͘� KŶĞ� ŽĨ� ƚŚĞ� ŵĂŶǇ�
ƉƌŽũĞĐƚƐ�ĐŝƚǇ�ƐƚĂī�ǁŝůů�ǁŽƌŬ�ŽŶ�ŽǀĞƌ�ƚŚĞ�
ŶĞǆƚ� ϲ�ŵŽŶƚŚƐ� ŝƐ� ƵƉĚĂƟŶŐ� ƚŚŝƐ� ĐŽĚĞ�ĂƐ�
ǁĞůů�ĂƐ�ƵƉĚĂƟŶŐ�ƚŚĞ�ǁĞďƐŝƚĞ͘� 

�ŝƚǇ� ŽƌĚŝŶĂŶĐĞƐ� ĂƌĞ� ƉƵďůŝĐ� ƌĞĐŽƌĚ� ĂŶĚ�
ĐĂŶ�ďĞ� ǀŝĞǁĞĚ�Ăƚ� ĐŝƚǇ�ŚĂůů͘� /Ĩ� ǇŽƵ� ŬŶŽǁ�
ŽĨ� ĂŶ� ŽƌĚŝŶĂŶĐĞ� Žƌ� ĐŽĚĞ� ǁŝƚŚŝŶ� �ŝƚǇ�
>ŝŵŝƚƐ� ƚŚĂƚ� ŝƐ� ďĞŝŶŐ� ǀŝŽůĂƚĞĚ� ǇŽƵ� ĐĂŶ�
ƌĞƉŽƌƚ� ŝƚ� ĚŝƌĞĐƚůǇ� ƚŽ� ƚŚĞ� �ŝƚǇ�
�ĚŵŝŶŝƐƚƌĂƚŽƌ͕� ZŝĐŬ� ,ŽŚŶďĂƵŵ͕� ǀŝĂ�
ĞŵĂŝů� Ăƚ�
ƌŝĐŬ͘ŚŽŚŶďĂƵŵΛĐŝ͘ŵŽŶƌŽĞ͘Žƌ͘ƵƐ� Žƌ� ďǇ�
ƉŚŽŶĞ�Ăƚ�ϱϰϭ-ϴϰϳ-ϱϭϳϱ͘�ZŝĐŬ� ůŽŽŬƐ� ŝŶƚŽ�
Ăůů� ŵĂƩĞƌƐ� ƌĞƉŽƌƚĞĚ� ƚŽ� Śŝŵ� ĂŶĚ� ǁŝůů�
ĚĞƚĞƌŵŝŶĞ� ŝĨ� Ă� ĐŽĚĞ� Žƌ� ŽƌĚŝŶĂŶĐĞ� ŚĂƐ�
ďĞĞŶ�ǀŝŽůĂƚĞĚ�ĂŶĚ�ǁŝůů� ƌĞĂĐŚ�ŽƵƚ� ƚŽ�ƚŚĞ�
ŽīĞŶĚĞƌ�ĂŶĚ�ĂůůŽǁ�ƚŚĞŵ�ƚŽ�ĐŽƌƌĞĐƚ�ƚŚĞ�
ŝƐƐƵĞ�ǁŝƚŚŝŶ�Ă� ĐĞƌƚĂŝŶ�ƟŵĞ� ĨƌĂŵĞ͘� /Ĩ�ŶŽ�
ĂĐƟŽŶ� ŚĂƐ� ďĞĞŶ� ƚĂŬĞŶ� ƚŽ� ĐŽƌƌĞĐƚ� ƚŚĞ�
ǀŝŽůĂƟŽŶ͕�ƚŚĞŶ�ƚŚĞ�ŽīĞŶĚĞƌ�ĐĂŶ�ďĞ�ĐŝƚĞĚ�
ĂŶĚ�ĮŶĞĚ�ĂĐĐŽƌĚŝŶŐůǇ͘� 

�ĂĐŚ� ŵŽŶƚŚ� ǁĞ� ǁŝůů� ŚŝŐŚůŝŐŚƚ� Ă� ĐŝƚǇ�
ŽƌĚŝŶĂŶĐĞ� ŝŶ� ƚŚŝƐ� ŶĞǁƐůĞƩĞƌ� ƚŽ�ƉƌŽǀŝĚĞ�
ƚŚĞ�ĐŝƟǌĞŶƐ�ŽĨ�DŽŶƌŽĞ�ǁŝƚŚ�ŝŶĨŽƌŵĂƟŽŶ�
ŽŶ�ŽƵƌ�ĐŽĚĞ͘�� 

dŚĞ� ƉƵďůŝĐ� ǁŽƌŬ� ƐƚĂī� ŚĂƐ� ďĞĞŶ�
ŚĂƌĚ�Ăƚ�ǁŽƌŬ�ŵŽǁŝŶŐ͕�ĐůĞĂŶŝŶŐ�ƵƉ�
ƚŚĞ� ĐŝƚǇ� ƉĂƌŬƐ� ĂŶĚ� ǁŽƌŬŝŶŐ� ŽŶ�
ǀĂƌŝŽƵƐ� ŵĂŝŶƚĞŶĂŶĐĞ� ƉƌŽũĞĐƚƐ�
ĂƌŽƵŶĚ� ƚŽǁŶ͘� dŚĞǇ� ĂƌĞ� ĂůƐŽ�
ůŽŽŬŝŶŐ� Ăƚ� ǀĂƌŝŽƵƐ� � ƉƵďůŝĐ� ǁŽƌŬ�
ƉƌŽũĞĐƚƐ� ĂŶĚ� ŝƐƐƵĞƐ� ĂŶĚ� ŵĂŬŝŶŐ�
ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ� ƚŽ� ƚŚĞ� �ŝƚǇ͛Ɛ�
ďƵĚŐĞƚ�ŽĸĐĞƌ͕�ZŝĐŬ�,ŽŚŶďĂƵŵ͕�ƐŽ�
ƚŚĞǇ� ĐĂŶ� ďĞ� ŝŶĐůƵĚĞĚ� � ĂŶĚ� Žƌ�
ĚŝƐĐƵƐƐĞĚ� ĚƵƌŝŶŐ� ƚŚĞ� ďƵĚŐĞƚ�
ƉƌŽĐĞƐƐ͘�� 

ϮϬϭϵ-ϮϬϮϭ��ŝƚǇ�ŽĨ�DŽŶƌŽĞ�'ŽĂůƐ� 

 

KŶ� DŽŶĚĂǇ� �Ɖƌŝů� � ϴ͕� ϮϬϭϵ� Ă� ƚĞĂŵ� ŽĨ�
ǀŽůƵŶƚĞĞƌƐ� ĨƌŽŵ� ƚŚĞ� � �ŝƚǇ� �ŽƵŶĐŝů͕� ĂŶĚ��
ƚŚĞ� WůĂŶŶŝŶŐ� �ŽŵŵŝƐƐŝŽŶ�ŵĞƚ� ǁŝƚŚ� ĐŝƚǇ�
ƐƚĂī� ĨŽƌ� ƚŚĞ� ƉƵƌƉŽƐĞ� ŽĨ� ĐƌĞĂƟŶŐ� Ă�
ƌĞĂƐŽŶĂďůĞ� ƐĞƚ�ŽĨ� ƉƌŝŽƌŝƟĞƐ� ĂŶĚ�ŐŽĂůƐ� ŝŶ�
ǁŚŝĐŚ� ƚŽ�ĚĞĚŝĐĂƚĞ� ƚŚĞ� ůŝŵŝƚĞĚ� ƌĞƐŽƵƌĐĞƐ�
ŽĨ�ƚŚĞ�ŽƌŐĂŶŝǌĂƟŽŶ�ďĞǇŽŶĚ�ƚŚĞ�ƐƚĂŶĚĂƌĚ�
ŽƉĞƌĂƟŶŐ� ƉƌŽũĞĐƚƐ͕� ƉƌŽŐƌĂŵƐ� ĂŶĚ�
ƉůĂŶŶŝŶŐ� ĞīŽƌƚƐ͘� � dŚĞ� ƚĞĂŵ� ŝĚĞŶƟĮĞĚ�
ƚŚĞƐĞ� ĨŽƵƌ�ƉƌŝŽƌŝƟĞƐ� ƚŽ� ĨŽĐƵƐ�ŽŶ� ĨŽƌ� ƚŚĞ�
ŶĞǆƚ�ƚǁŽ�ǇĞĂƌƐ͗�tĂƚĞƌ�^ŽƵƌĐĞ͕��ŽĚĞͬ>Ăǁ�
�ŶĨŽƌĐĞŵĞŶƚ͕� �ŵĞƌŐĞŶĐǇ� WůĂŶŶŝŶŐ� ĂŶĚ�
/ŶĨƌĂƐƚƌƵĐƚƵƌĞ͘� dŚĞǇ� ĂůƐŽ� ĞƐƚĂďůŝƐŚĞĚ�
ŐŽĂůƐ�ĨŽƌ�ϮϬϭϵ-ϮϬϮϭ�ĂŶĚ�ƚŚŽƐĞ�ŝŶĐůƵĚĞĚ͖�
ƉůĂǇŐƌŽƵŶĚ� ŝŵƉƌŽǀĞŵĞŶƚ� Ăƚ� ƚŚĞ� ƚŽĚĚůĞƌ�
ƉĂƌŬ͕� ďƵŝůĚŝŶŐ� ŵĂŝŶƚĞŶĂŶĐĞ� ƉƌŽŐƌĂŵ͕�
ĞŵĞƌŐĞŶĐǇ� ŽƉĞƌĂƟŽŶƐ� ƉůĂŶ͕� ƉƵďůŝĐ�
ǁŽƌŬƐ� ƐŚŽƉ� ĚĞǀĞůŽƉŵĞŶƚ͕� ƉĂƌŬ� ŚŽƐƚ�
ƐĞĐƵƌŝƚǇ�Ăƚ�ĐŝƚǇ�ƉĂƌŬ͕�ŵŽƌĞ�ƉĂƌŬŝŶŐ�Ăƚ�ƚŚĞ�
ĐŝƚǇ�ƉĂƌŬ͕�ǁĂƐƚĞǁĂƚĞƌ�ƐǇƐƚĞŵ�ŝŶĮůƚƌĂƟŽŶ�
ĂŶĚ� ŝŶŇŽǁ͕� ůŽŽŬŝŶŐ� ĨŽƌ� Ă� ƉĞƌŵĂŶĞŶƚ�
ǁĂƚĞƌ� ƐŽƵƌĐĞ� ĨŽƌ� ƚŚĞ� ĐŝƚǇ�ĂŶĚ� ƌĞůŽĐĂƟŶŐ�
ƚŚĞ�'ůĞĂŶĞƌƐ� ĂŶĚ� ƵƟůŝǌŝŶŐ� ƚŚĞ� ƐƉĂĐĞ� ĨŽƌ�
ĐŝƚǇ�ďƵƐŝŶĞƐƐ͘� 



� ½ ½ �¾¶¶ Å º ¿¸ Ä � ² Ã ¶ �ÀÁ¶¿ � Å À � Å ¹ ¶ � ÁÆ ³ ½ º ´ � ²¿µ � ² Ã¶ � ¹ ¶ ½ µ � º ¿ � Å ¹ ¶ �

� º Å Ê ��² ½ ½ � � ÀÆ¿´ º ½ � �¹ ²¾³¶ÃÄ �Æ¿ ½ ¶ Ä Ä � À Å ¹ ¶ ÃÈ º Ä ¶ � ¿À Å ¶µ � À¿ � Å¹ ¶ �

È¶³Ä º Å ¶ ʇ �  

 

�²Ê �ЀϾ ϿЇ  

 

�²Ê�Ѐ  ЄʃϾϾ�Á¾  �²ÄÅ�	ÀÆ¿µ¶Ã��Å²¿µº¿¸������

    �Ç¶¿Å�ʯ²Å�Å¹¶�½º³Ã²ÃÊʰ  

�²Ê�Ѕ  ЄʃϾϾ�Á¾  �½²¿¿º¿¸��À¾¾ºÄÄºÀ¿ 

�²Ê�І  ЁʃϾϾ�Á¾  	²Ã¾¶ÃÄ��²Ã¼¶Å��À¾¾ºÅÅ¶¶ 

�²Ê�ϿЂ  ЄʃϾϾÁ¾  �½²¿¿º¿¸��À¾¾ºÄÄºÀ¿� 

    �¶²Ãº¿¸�²¿µ��ÀÃ¼��¶ÄÄºÀ¿� 

    �Æ³½º´��¶²Ãº¿¸�À¿����·ÀÃ� 

    ¹ÀÆÄº¿¸�Ä¶²ÄÀ¿²½�·²Ã¾� 

    ÈÀÃ¼¶ÃÄ�ÈºÅ¹�´À¿µºÅºÀ¿Ä 

�²Ê�ϿЃ  ЁʃϾϾÁ¾  �Æ¿º´ºÁ²½��ÀÆÃÅ 

�²Ê�ϿЃ  ЂʃЁϾ�Á¾  ������¶¶Åº¿¸�� 

�²Ê�ЀϾ  ЄʃϾϾ�Á¾  �ºÅÊ��ÀÆ¿´º½�� 

�²Ê�ЀЃ  ЇʃϾϾ�²¾  ���ʋ��·��À¿ÃÀ¶� 

    ʯ²Å�Å¹¶�½º³Ã²ÃÊʰ 

 

�²Ê�ЀЅ  � º Å Ê ��² ½ ½ �� ½ À Ä ¶µ �  

�²Ê�ЀІ  ЄʃϾϾÁ¾  �À¾Áʇ��½²¿��ÀÃ¼��¶ÄÄºÀ¿ 

�²Ê�ЀЇ  ЃʃЁϾ�Á¾  �ºÄºÅÀÃ��¿·ÀÃ¾²ÅºÀ¿��ºÀÄ¼� 

�²Ê�ЀЇ  ЄʃϾϾ�Á¾  �Æµ¸¶Å��À¾¾ºÅÅ¶¶ 

&Žƌ�ƚŚĞ�ŵŽƐƚ�ƵƉ-ƚŽ-ĚĂƚĞ�ĞǀĞŶƚ�ŝŶĨŽƌŵĂƟŽŶ͕� 
ǀŝƐŝƚ�ƚŚĞ�ĐŝƚǇ͛Ɛ�ǁĞďƐŝƚĞ͗�Đŝ͘ŵŽŶƌŽĞ͘Žƌ͘ƵƐ 

 

 

0D\����� 
6X 0R 7X :H 7K )UL 6DW 

   � � � � 

� � � � � �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� �� ��  

Ϯ 

�Ɖƌŝů�ϮϮ�͕�ϮϬϭϵ��ŝƚǇ�
�ŽƵŶĐŝů�DĞĞƚŝŶŐ�ZĞĐĂƉ 

�ŽƉŝĞƐ�ŽĨ�ƚŚĞ�ŵĞĞƟŶŐ�ĂŐĞŶĚĂ�ĂŶĚ�ĐŽƵŶĐŝů�ƉĂĐŬĞƚ�ĐĂŶ�ďĞ�ǀŝĞǁĞĚ�Ăƚ��ŝƚǇ�
,Ăůů�ĚƵƌŝŶŐ�ŶŽƌŵĂů�ďƵƐŝŶĞƐƐ�ŚŽƵƌƐ�Žƌ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ�Đŝ͘ŵŽŶƌŽĞ͘Žƌ͘ƵƐ͘� 

�� ƉƌĞƐĞŶƚĂƟŽŶ� ǁĂƐ� ŐŝǀĞŶ� ďǇ� ^ĂƌĂŚ� tŚŝƚŶĞǇ� ǁŝƚŚ� ƚŚĞ� >ŽŶŐ� dŽŵ�
tĂƚĞƌƐŚĞĚ��ŽƵŶĐŝů�ĂďŽƵƚ� ƚŚĞ�ŐƌĂŶƚ�ƉƌŽũĞĐƚ� ĨŽƌ� ƚŚĞ�KƌĞŐŽŶ�,ĞĂůƚŚ�
�ƵƚŚŽƌŝƚǇ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�DŽŶƌŽĞ  ͘

��ƉƵďůŝĐ�ŚĞĂƌŝŶŐ�ǁĂƐ�ŚĞůĚ�ĨŽƌ�ƚŚĞ�ĂĚŽƉƟŽŶ�ŽĨ�KƌĚŝŶĂŶĐĞ�ϮϬϭϵ-Ϭϭ͗�
�Ŷ�KƌĚŝŶĂŶĐĞ� ĂĚŽƉƟŶŐ� ĐŽƵŶĐŝů� ƌƵůĞƐ͘� dŚĞ� ĐŽƵŶĐŝů� ĂŐƌĞĞĚ� ƚŽ� ƚĂďůĞ�
ƚŚŝƐ�ŽƌĚŝŶĂŶĐĞ�ĂŶĚ�ĚŝƐĐƵƐƐ�ŝƚ�ĨƵƌƚŚĞƌ�Ăƚ�Ă�ůĂƚĞƌ�ĚĂƚĞ͘� 

dǁŽ�ƌĞƐŽůƵƟŽŶƐ�ǁĞƌĞ�ĂƉƉƌŽǀĞĚ͘�dŚĞǇ�ĂƌĞ͗� 

· ZĞƐŽůƵƟŽŶ� ϮϬϭϵ-Ϭϲ͗� �� ƌĞƐŽůƵƟŽŶ� ĂǁĂƌĚŝŶŐ� ƚŚĞ� ĐŽŶƚƌĂĐƚ� ĨŽƌ�
ƐĐŽƉĞ� ŽĨ� ƐĞƌǀŝĐĞƐ� ƚŽ� �ŝǀŝů�tĞƐƚ� �ŶŐŝŶĞĞƌŝŶŐ� ĨŽƌ� ƚŚĞ� ƉƵƌƉŽƐĞ� ŽĨ�
ĐƌĞĂƟŶŐ�Ă�tĂƚĞƌ�^ǇƐƚĞŵ�DĂƐƚĞƌ�WůĂŶ�ĂŶĚ��Ă�tĂƚĞƌ�DĂŶĂŐĞŵĞŶƚ�
�ŽŶƐĞƌǀĂƟŽŶ�WůĂŶ�ĂŶĚ�ĂƵƚŚŽƌŝǌŝŶŐ�DĂǇŽƌ�WĂƵů��ĂŶƚĞƌ�ƚŽ�ƐŝŐŶ�ƚŚĞ�
ĂŐƌĞĞŵĞŶƚ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ�ĐŝƚǇ͘� 

· ZĞƐŽůƵƟŽŶ� ϮϬϭϵ-Ϭϱ͗� �� ƌĞƐŽůƵƟŽŶ� ĂĚŽƉƟŶŐ� ĐŝƚǇ� ŽƌŐĂŶŝǌĂƟŽŶĂů�
ŐŽĂůƐ�ĂŶĚ�ƉƌŝŽƌŝƟĞƐ�ĨŽƌ�ƚŚĞ�ϮϬϭϵ-ϮϬϮϭ�ĮƐĐĂů�ǇĞĂƌƐ͘�� 

ZĞŶĞǁĂů� ĨŽƌ� ϲ� ůŽĐĂů� ďƵƐŝŶĞƐƐ͛Ɛ� K>��� ƉĞƌŵŝƚƐ� ǁĞƌĞ� ĚŝƐĐƵƐƐĞĚ� ĂŶĚ�
ƚŚĞƌĞ�ǁĞƌĞ�ŶŽ�ŝƐƐƵĞƐ�ǁŝƚŚ�ƌĞŶĞǁĂů��ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�ďƵƐŝŶĞƐƐĞƐ͘��dŚĞ�
ĐŽƵŶĐŝů�ĂŐƌĞĞĚ�ƚŽ�ŐƌĂŶƚ�ƚŚĞ�ƌĞŶĞǁĂů�K>���ƉĞƌŵŝƚƐ͘� 

�� ǀĂĐĂŶĐǇ� ŽŶ� ƚŚĞ� WůĂŶŶŝŶŐ� �ŽŵŵŝƐƐŝŽŶ� ǁĂƐ� ĚĞĐůĂƌĞĚ� ĂŶĚ� ƚŚĞ�
ĐŽƵŶĐŝů�ĂƉƉŽŝŶƚĞĚ��ƌĂŶĚŽŶ��ĂƚŚŬĞ�ƚŽ�ƚŚĞ�WůĂŶŶŝŶŐ��ŽŵŵŝƐƐŝŽŶ�ƚŽ�
Įůů�ƚŚĞ�ǀĂĐĂŶĐǇ͘� 

dŚĞ�ĐŝƚǇ�ĐŽƵŶĐŝů�ĂƉƉŽŝŶƚĞĚ�EŝĐŚŽůĂƐ�ZŝƚĐŚ�ƚŽ�ƚŚĞ�ďƵĚŐĞƚ�ĐŽŵŵŝƩĞĞ͕��
ƚŽ�Įůů�ƚŚĞ�ŽŶĞ�ǇĞĂƌ�ǀĂĐĂŶĐǇ�ƚŚĞƌĞ͘� 

�Ŷ�ƵƉĚĂƚĞ�ŽŶ�ƚŚĞ��ŝƚǇ�WĂƌŬ�ZĞƐƚƌŽŽŵ�WƌŽũĞĐƚ�ǁĂƐ�ŐŝǀĞŶ�ĂŶĚ� ŝĚĞĂƐ�
ǁĞƌĞ�ĚŝƐĐƵƐƐĞĚ�ŽŶ�ŚŽǁ�ƚŽ�ŵŽǀĞ�ƚŚŝƐ�ƉƌŽũĞĐƚ�ĨŽƌǁĂƌĚ͘� 

dŚĞ�>ŽŶŐ�dŽŵ�ZŝǀĞƌ�WƌŽǀŝĚĞƐ�>ĞĂƌŶŝŶŐ�
KƉƉŽƌƚƵŶŝƚŝĞƐ�ĨŽƌ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�KƌĞŐŽŶ�^ƚƵĚĞŶƚƐ�

ĂŶĚ�ƚŚĞ��ŽŵŵƵŶŝƚǇ�  

KŶ� &ƌŝĚĂǇ͕� �Ɖƌŝů� ϭϵƚŚ͕� ϮϬϭϵ͕� ƐƚƵĚĞŶƚƐ� ĨƌŽŵ� ƚŚĞ� �ǆƉůŽƌĞ�KƌĞŐŽŶ�
ĐůĂƐƐ�Ăƚ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�KƌĞŐŽŶ�ĐĂŵĞ�ŽƵƚ�ƚŽ�ůŽŽŬ�Ăƚ�ƚŚĞ�ǁĂƚĞƌ�
ĞĐŽƐǇƐƚĞŵ�ŽĨ�ƚŚĞ�>ŽŶŐ�dŽŵ�ZŝǀĞƌ͘��ůŽŶŐ�ǁŝƚŚ�ƚŚĞ�hK�ƐƚƵĚĞŶƚƐ͕�
ǁĞ� ŚĂĚ� ŽƵƌ�ǁŽŶĚĞƌĨƵů� ƉĂƌƚŶĞƌƐ͕� �ĂŶĂ� �ĞĚƌŝĐŬ͕� ĨƌŽŵ� ƚŚĞ� >ŽŶŐ�
dŽŵ�tĂƚĞƌƐŚĞĚ��ŽƵŶĐŝů͕� ĂŶĚ��Ăŵ��ŝƐŚŽƉ͕� ĨƌŽŵ� ƚŚĞ�h͘^͘��ƌŵǇ�
�ŽƌƉƐ�ŽĨ��ŶŐŝŶĞĞƌƐ͕�ǁŚŽ�ůĞĚ�ƚŚĞ�ĞǀĞŶƚ  ͘dŚĞǇ�ĞǆĂŵŝŶĞĚ�ƚŚĞ�ĚƌŽƉ�
ƐƚƌƵĐƚƵƌĞ� ĂŶĚ� ŚŽǁ� ƚŚĂƚ� ŝŵƉĂĐƚƐ� ĮƐŚ� ƉĂƐƐĂŐĞ� ĂŶĚ� ƚŚĞ� ƚǇƉĞ� ŽĨ�
ĞŶŐŝŶĞĞƌŝŶŐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ŽƵƚƌĞĂĐŚ�ŐŽĞƐ�ŝŶƚŽ�ĂĚĚƌĞƐƐŝŶŐ�ƚŚĂƚ�
ŝƐƐƵĞ͘� 



�ϯ 

0RQURH¶V�&URVV�&RQQHFWLRQ�3URJUDP 
 

:KDW�LV�D�FURVV�FRQQHFWLRQ" 

$�FURVV�FRQQHFWLRQ�LV�DQ�DFWXDO�RU�SRWHQWLDO�FRQQHFWLRQ�EHWZHHQ�WKH�SXEOLF�ZDWHU�VXSSO\�DQG�D�VRXUFH�RI�FRQWDPLQDWLRQ�
RU�SROOXWLRQ� 

$�FURVV�FRQQHFWLRQ�FDQ�RFFXU�DW�PDQ\�SRLQWV�WKURXJKRXW�WKH�GLVWULEXWLRQ�V\VWHP�DOORZLQJ�WKH�SRWHQWLDO�IRU�PDQ\�
SROOXWDQWV�RU�FRQWDPLQDQWV�WR�HQWHU�WKH�VDIH�GULQNLQJ�ZDWHU�V\VWHP�� 

7R�DYRLG�FRQWDPLQDWLRQ��EDFNIORZ�SUHYHQWHUV�DUH�UHTXLUHG�E\�VWDWH�SOXPELQJ�FRGHV�ZKHUHYHU�WKHUH�LV�DQ�DFWXDO�RU�
SRWHQWLDO�KD]DUG�IRU�D�FURVV�FRQQHFWLRQ��$OO�EDFNIORZ�GHYLFHV�PXVW�EH�LQVSHFWHG�DQG�WHVWHG�E\�WKH�RZQHU�DQQXDOO\�SHU�
&LW\�RUGLQDQFH� 

 

 

 

+RZ�FDQ�\RX�DYRLG�D�FURVV�FRQQHFWLRQ"  

'2� 

.HHS�WKH�HQGV�RI�KRVHV�FOHDU�RI�DOO�SRVVLEOH�FRQWDPLQDQWV 
0DNH�VXUH�GLVKZDVKHUV�DUH�LQVWDOOHG�ZLWK�D�SURSHU EDFNIORZ�GHYLFH 
9HULI\�DQG�LQVWDOO�D�VLPSOH�KRVH�ELE�YDFXXP�EUHDNHU�RQ�DOO�WKUHDGHG�IDXFHWV�DURXQG�\RXU�KRPH 
0DNH�VXUH�ZDWHU�WUHDWPHQW�GHYLFHV�VXFK�DV�D�ZDWHU�VRIWHQHU�KDV�WKH�SURSHU EDFNIORZ 

 

'21¶7� 

6XEPHUJH�KRVHV�LQ�EXFNHWV��SRROV��WXEV��VLQNV�RU�SRQGV 
8VH�VSUD\�DWWDFKPHQWV�ZLWKRXW�D�EDFNIORZ�SUHYHQWLRQ�GHYLFH 
&RQQHFW�ZDVWH�SLSHV�IURP�ZDWHU�VRIWHQHUV�RU�RWKHU�WUHDWPHQW�V\VWHPV�GLUHFWO\�WR�WKH�VHZHU�RU�VXEPHUJHG�GUDLQ�SLSH� 

 

7KH�SXUSRVH�RI�0RQURH¶V�FURVV�FRQQHFWLRQ�SURJUDP��DV�UHTXLUHG�E\�VWDWH�ODZ��LV�WR�HQVXUH�WKDW�HYHU\RQH�LQ�WKH�
FRPPXQLW\�KDV�VDIH��FOHDQ�GULQNLQJ�ZDWHU� 



PUBLIC NOTICE-PUBLIC HEARINGS 

Requested land use code amendment allowing for recreational 
vehicles for housing of seasonal farm workers with conditions 

On May 14, 2019 the Monroe Planning Commission and on May 20, 
2019 the Monroe City Council will conduct public hearings to receive 
input for a proposed amendment to the Monroe Land Use 
Development Code. (MLUDC) 

PROPOSED AMENDMENT FOR PROPERTIES ZONED GENERAL RESIDENTIAL “A” 

 (f.) Recreational Vehicles (RV) housing seasonal farm workers may be authorized beyond 
30 days when the following conditions are met: 

 1. The property’s primary use is as a farm, which conforms to the requirements outlined 
by the State of Oregon tax assessment of Farmland not in Exclusive Farm Use Zone. 

 2. The farm shall be a minimum of three (3) acres in size. 

 3. Seasonal is defined as March through October. 

 4. A farm can host up to two RV maximum at one time. 

BOTH PUBLIC HEARINGS WILL BE AT 6PM AT MONROE CITY COUNCIL 
CHAMBERS LOCATED AT 658 COMMERCIAL STREET, MONROE OREGON. 

File Number 19-10       Staff report available 7 days prior to hearing 

Staff: Rick Hohnbaum, City Planner    rick.hohnbaum@ci.monroe.or.us 

Additional information www.ci.monroe.or.us Monroe City Hall (541) 847-5175 

Failure of an issue to be raised in the hearings in person or by letter or failure to provide sufficient 
detail to afford the decision makers an opportunity to respond to the issue precludes appeal to 
the Land Use Board of Appeals (LUBA) based upon that issue.   The Planning Commission will 
conduct a public hearing and render a recommendation the City Council.  The City Council will 
also conduct a public hearing and review a draft ordinance amending the code.  The council may 
at its discretion based upon findings, adopt the ordinance, table the ordinance, set the ordinance 
to the next meeting, continue the hearing or decline to move the ordinance with the proposed 
code amendments forward in consideration and adoption.  Written testimony may be provided 
at the hearings or prior to the hearings. 

The City of Monroe is an equal opportunity employer and service provider 



NOTICE OF BUDGET COMMITTEE MEETING 

A public meeting of the Budget Committee of the City of Monroe, Benton County, State of Oregon, to 
discuss the budget for the fiscal year July 1, 2019 to June 30, 2020 will be held at Monroe Community 
Library, 380 N. 5th Street (Highway 99W), Monroe, Oregon. The meeting will take place May, 29, 2019 at 
6pm.   

THE PURPOSE OF THE MEETING IS TO RECEIVE THE BUDGET MESSAGE AND TO RECEIVE COMMENT 
FROM THE PUBLIC ON THE BUDGET. 

This is a public meeting where deliberation of the Budget Committee will take place.  Any person may 
appear at the meeting and discuss the proposed programs with the Budget Committee.   A copy of the 
budget document may be inspected or obtained on or after May, 22, 2019 at Monroe City Hall, 664 
Commercial Street between the hours of 8am and 5pm on normal business days.  Additional information 
and notices will be posted on the city’s website:  www.ci.monroe.or.us 

Nothing screams public involvement more than budget season 

It is budget season.  Oregon Budget Law requires a budget committee composed of the elected body (6 
Councilors and 1 Mayor) and an equal number of citizens so the City of Monroe has a 14-member budget 
committee.  I, as the designated budget officer for the City, am drafting a proposed budget which I will 
publish and present to the budget committee.  On May 29 I will formally present, provide a budget 
message reflecting changes and information and the budget committee will conduct a public hearing.  
This public hearing is a call for additional public involvement in the financial and operational planning 
for the municipality.  The budget committee will review, edit, change and at some point, a majority of 
them will hopefully approve a budget which will be recommended to the City Council.  At the June City 
Council meeting, the City Council will conduct another public hearing and may elect to change, edit and 
modify the budget prior to adopting the budget.  IF the City Council make significant changes to the 
budget committee’s approved budget document, an additional public hearing is required. 

We are updating the website for budget season.  There will be information flow on a pretty consistent 
basis for the next two months.  A budget needs to be adopted by June 30th as that is when the fiscal year 
ends as well as the current budget.  There are many steps through the budget process, but it is about 
process and standardization and public input.  https://www.oregon.gov/DOR/forms/FormsPubs/local-
budgeting-manual_504-420.pdf 

The City of Monroe currently has 18 separate funds in the city budget. A majority of them dedicated so 
that funding can only be spent on materials related to the creation of that fund.  A primary example is 
the Street Fund which is mostly funded by the state gas tax and can only be expended on transportation 
related expenses.  The General Fund as subsections for the Parks, Library, Legion Hall as well as 
Administration.   

I anticipate having the proposed budget available one week prior to the meeting on the 29th.  Copies will 
be available to view at City Hall and hopefully on the website.  IF you have inquiries, please feel free to 
contact me.  Rick A. Hohnbaum, City Administrator, Planner and Budget Officer 

Rick.hohnbaum@ci.monroe.or.us 



Appoint Budget 
Officer - January

Prepare Proposed 
Budget - April

Budget Committee 
Meets First - Public 

Hearing- May 29

Additional Budget 
Committee 

Meeting - June 5

Approve Proposed 
Budget and Tax 

Levy - June 

Publish Notice & 
Summary - June       

(if notice posted, publish 
second notice 5 to 30 

days  prior)

Hold Budget 
Hearing - June 24                     

(if notice posted, publish 
second notice 5 to 30 

days prior) 

Set Utility Rates -
June 24

Determine Tax Levy 
- June 24

Adopt Budget & 
Make 

Appropriations -
June 24

Submit Levy & 
Appropriation 

Resolution

THE BUDGET PROCESS SCHEMATIC  

5 to 30 days; Two notices required if published in 
newspaper, or one notice on the web at least 10 
days in advance and one in the paper 5-30 days 

in advance  

Oregon’s Local Budget Law is governed by Chapter 294 of the Oregon Revised 
Statues (ORS 294). This law does two important things: (1) establishes the 
standard procedures for preparing, presenting and administering the budget, and 
(2) requires citizen involvement in the same. The above flowchart depicts this 
process.  


